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Fewer Full-Time Jobs Being Created in Toronto
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Labour Market Tight From a Historical Standpoint

6.9

0 I I I I I I I
1987 1990 1993 1996 1999 2002 2005 2008

Average Unemployment Rate, Toronto CMA (%)

Source: Statistics Canada

CANADA MORTGAGE AND HOUSING CORPORATION



BoC Overnight Rate Heading Lower
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BoC Interest Rate Decisions Based on Inflation

8.0 -
7.0 -
6.0 - \
5.0 -

4.0 - N ‘

3.0 — - . ] ] . ] ] . ] ] . ] ] L ] ] L] ] ]

' b A
2.0 o - . o~ A / 'H }MM' \

1.0W

0.0 “
éoammvmomwmoammvmoww

1.0 D O O 0O OO0 OO OO0 OO OO0 © O o o o
O OO O O 0O OO OO OO0 OO OO0 O oo o o
™ == = e+ A A A A A —H 1 AN AN AN N AN N N NN«

—— CPI (All tems) % Change CPI (Core) % Change
= = 'BoC Upper Target Band = = 'BoC Lower Target Band

Source: Bank of Canada, CMHC

CANADA MORTGAGE AND HOUSING CORPORATION



Mortgage Rates Remain Very Low Historically
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A Slowing Economy has Tightened Credit Further

Balance of Opinion = respondents reporting tighter credit minus those reporting eased credit
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Low Default Rate in Ontario

Arrears as a share of the total number of mortgages
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A Buyers Housing Market in the GTA

GTA Sales-to-New Listings Ratio (Per Cent)
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Resale Conditions Also Vary by Home Type

Annual Percentage Change in Average Home Price
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More Choice = Moderate Price Growth
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Increased Resale Market Choice Will Result in Fewer

New Home Sales
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Apartment Starts Will Dominate GTA
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Low-Rise Sales Trending Lower

GTA Low-Rise Sales (SAAR)
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High-Rise Sales Will Moderate But Remain Robust

GTA High-Rise Sales (SAAR)
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Number of Rental Condominium Apartments Growing
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Stronger demand for rental condominiums
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Condominium Apartment Completions and

Rising Completions Will Trigger More Listings
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More Supply in the Condo Market Results In

More Moderate Price Growth
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Everything You Need to Open New Doors

You're backed by the wealth
of CMHC information, insight
and industry leading tools

Take advantage of our
expertise and mortgage loan
iInsurance products

Confidently grow your
business with CMHC

i
- ":' ,’
A ~rey .




Dana Senagama
Senior Market Analyst
Phone: (416) 218-3328

Fax: (416) 218-3314
Email: dsenagam@cmhc.ca
www.cmhc.ca

11 CMHC¥ SCHL

Canada o 10 o



	Outline
	MLS® Sales Will Edge Lower in the GTA
	Fewer Full-Time Jobs Being Created in Toronto
	Labour Market Tight From a Historical Standpoint
	BoC Overnight Rate Heading Lower
	Mortgage Rates Remain Very Low Historically
	But Risk is Being Priced into Long Term Mortgage Rates
	A Slowing Economy has Tightened Credit Further
	Low Default Rate in Ontario
	A Buyers Housing Market in the GTA
	More Choice = Moderate Price Growth
	Outline
	Apartment Starts Will Dominate GTA
	Outline
	Number of Rental Condominium Apartments Growing
	Stronger demand for rental condominiums
	Rising Completions Will Trigger More Listings
	More Supply in the Condo Market Results in More Moderate Price Growth
	 

